Earn tax-free income that doesn’t impact your government benefits and tax credits.

Revenue Canada’s new Tax-Free Savings Account represents good news for retirees.

It means you can continue to tax-shelter your savings (even if you need to take RRIF/

LIF payments). And any income you withdraw from your TFSA is not only tax-free:

it doesn’t impact your eligibility for government benefits and tax credits.

I’m very enthusiastic about TFSAs, and I’m convinced they are appropriate for just about everyone who is interested in saving money. However, all TFSAs are not created equal. The investments you hold within your Tax-Free Savings Account should reflect your personal savings and investment style. They should also make sense given the rest of your portfolio, so that all your investments can work together to maintain your lifestyle.

If you’re not familiar with TFSAs, here are a few important points:

· Contribute up to $5,000 each year (indexed to inflation and rounded to the nearest $500)

· Earn tax-free investment income (including capital gains)

· Don’t pay taxes on withdrawals

· Remain eligible for government benefits and tax credits, no matter how much accumulates in the TFSA and no matter when withdrawals are made

I’d be delighted to meet with you to review how Tax-Free Savings Accounts work, and advise you on products that could work well for you. I will call you in the coming week to set up a meeting.

Best regards,

P.S. Trust your retirement income products to a company with experience. Standard Life has been providing financial expertise for more than 175 years. Visit www.standardlife.ca to learn more.
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